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POLYGEL INDUSTRIES PRIVATE LIMITED

(CIN U17120MH1994PTC080074)
AUDITED BALANCE SHEET AS AT 31 MARCH 2018

Y

Notes 31 March 2018 31 March 2017
{Rupees) (Rupees)
Equity and Liabilities
Shareholders’ Funds
Share Capital 3 227,346,820 539,434,730
Reserves and Surplus 4 321,362,772 3,771,539
548,709,592 543,206,269
Non Current Liabilities
Long Term Borrowings 5 112,072,820 127,761,393
Long Term Provisions 6 4,245,387 5,079,403
116,318,207 132,840,796
Current Liabilities
Short Term Borrowings ¥ 7 274,191,271 129,706,064
Trade Payables 8 167,324,752 163,603,311
Other Current Liabilities 9 180,158,828 150,932,646
621,674,851 444,248,021 |
Total 1,286,702,650 1,120,295,086
Assets
Non Current Assets
Property, Plant & Equipment
Tangible Assets 10 141,316,607 138,097,998
Intangible Assets 11 124,057.276 79,210,808
Capital Work-in-Progress - 31,449,266
Non Current Investments ' 12 t 307,284,286 304,281,046
Deferred Tax Assets (Net) 13 - -
Long Term Loans and Advances 14 4,641,615 3,716,667
Other Non Current Assets 15 1,019,138 95€ 624
578,318,922 557,712,409 |
Current Assets -
Inventories 16 242,651,365 240,730,966
Trade Receivables 17 274,146,084 225,446,445
Cash and Bank Balances 18 25,236,301 4,286,280
Short Term Loans and Advances 14 166,349,978 92,118,986
708,383,728 562,582,677
Total ’ 1,286,702,650 1,120,295,086
Summary of Significant Accounting Policies 2.1 ‘
The accompanying notes are integral part of the financial statements.
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POLYGEL INDUSTRIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate information:

Polygel Industries Private Limited (“the Company”) is a private limited company
domiciled in India and incorporated under the provisions of the Companies Act, 1956.
The address of its registered office is at L/1/207 Great Eastern Galleria, Sector 4,
Nerul (W), Navi Mumbai 400 706, Maharashtra, India. The company is engaged in the
manufacturing and selling of reputed brands of Adhesives, Construction Chemicals
and Specialty Chemicals. The company caters to both domestic and international
markets. The Company has its manufacturing locations at Dadra, Rudrapur &
Maharashtra.

2. Basis of preparation:

The financial statements have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared
this financial statement to comply in all material respects with the accounting
standards notified under the Companies (Accounting Standards) Rules 2014 and the
relevant provisions of the Companies Act, 2013. The financial statements have been
prepared on an accrual basis and under the historical cost convention.

All the assets and liabilities have been classified as current and non-current as per
the Company’s normal operating cycle and other criteria set out in Schedule III of the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalent,
the Company has ascertained its operating cycle to be 12 months for the purpose of
current - non-current classification of assets and liabilities as per schedule III of the

Companies Act, 2013.

The accounting policies adopted in the preparation of financial statements are
consistent with those of the previous year.

2.1 Summary of significant accounting policies:
a) Presentation and disclosure of financial statements:.

For the year ended March 31, 2018, the Schedule III notified under the Companics
Act 2013, was applicable to the company, for preparation and presentation of its
financial statements. Schedule III of the Companies Act, 2013 does not impact
recognition and measurement principles followed for preparation of financial

statements. However, it has significant impact on presentation and disclosures made
in the financial statementa. The company has reclassified the previous year figures in
accordance with the rcqui;n!n’qant\sapplicable in the current year.
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POLYGEL INDUSTRIES PRIVATE LIMITED

b) Use of estimates:

The preparation of financial statements in conformity with Indian GAAP, requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

c) Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use.

Borrowing cost related to acquisition of Property, Plant and Equipment which take
substantial period to get ready for its intended use are also included to the extent they
relate to the period till such assets are ready to be put to use.

Property, Plant and Equipment on which Input Credit of GST is not claimed are
capitalized.

Subsequent expenditure related to an item of Property, Plant and Equipment is added
to its book value only if it increases the fu ure benefita from the existing asset beyond
its previously assessed standard of performance. All other expenses on existing

Property, Plant and Equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and
loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the
asset is derecognized.

d) Intangible assets:

Intangible assets are acquired by the Company and separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are carried at cost
less accumulated amortization and accumulated impairment losses, if any. Internally
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